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More islanders found homes in surprising ways in 2018

Planning and fundraising for April’s Grove’s
45 rental townhomes:

A major focus for OPAL in 2018 was securing funding
for 45 rental townhomes at April’s Grove. In 2018 the
project was awarded federal Low Income Housing Tax
Credits that, along with donated funds, got the project
to 90% funded. But then costs of construction
increased, creating a larger gap. Heading into 2019,
OPAL and our funding partners are working to get fully
funded and under construction. To see what the project
will look like, click this link for an animated tour
created by Kurt Hunt and Anne Bertino.

Three new permanently affordable homes:

OPAL added three new ownership homes plus some

land for future development.

1. Early in the year, we completed renovation
of a house that had been moved from Seattle’s
Lake Union the year before. The new owners —
a couple with three children — were excited to own
a home after years of renting, and the kids were
particularly excited about having their own yard

to play in.

2. Then, in the spring, OPAL applied grant funding
from the Washington State Housing Trust Fund
to the purchase of a new scattered-site home.
Located on Lydia Lane near Rosario, the house
was built in 2009 through the Homes for Islanders
program that utilizes federal funding to support
people who contribute labor to build their homes.

The house was located on land where the county

restricted its future sale to a moderate-income

purchaser. That land use designation reduced
the house price below market value, but not
enough to make it affordable for a low- or
moderate-income household. OPALs use

of the state grant brought the price down

to an affordable level. The house was purchased
by long-time islanders who previously managed

Camp Indralaya.

. And finally, in the summer of 2018, Steve and

Rita Bailey sold to OPAL at a reduced price

an acre of land that was sub divided into four lots.
One lot contained a house rented by a couple
who both work at Orcas Island High School.
OPAL was able to make the house affordable

for the renters to purchase so that they could
continue to live in the home with their two
children. A second lot contained a small guest
house that OPAL is renting. The remainder

of the property will provide space for more

housing in the future.
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Four families bought existing OPAL homes:

Four existing OPAL homes were sold in 2018. The
sellers had owned their homes for between eight
and 25 years. If those houses had sold on the open
market, they would have had an average sale price
of $327,000, but through OPAL's program, the
average sale price was $197,000, an average

of $130,000 below market value. In addition, each
of the homeowners who sold received an average

of $15,000 in cash when they sold their home.

Six new renters:

Five tenants in the Lavender Hollow and

the Reddick apartments moved out, enabling five
new island families to move in. OPAL also added

a new rental house on the property on Kidder Way

purchased from Steve and Rita Bailey.

First loan through the new
Island Loan Fund:

OPAL supporters made social impact loans

to OPAL that OPAL, in turn, pooled into the Island
Loan Fund. In July the first borrower — a local
contractor — borrowed from this pool to transform
an uninhabitable building into a dwelling for
himself and his daughter. At the end of the year,
the borrower repaid the loan when he was able

to get financing from Washington Federal.

Before the end of 2018, the loan fund committee
authorized the fund’s second loan to another island
builder to enable him to finish his own house.

Islanders vote to fund affordable housing!:

In November voters adopted a new county Real
Estate Excise Tax (REET) in support of affordable
housing. Orcas Island can expect to receive about
one-third of the total, helping an estimated 120

families over the 12 years the tax is authorized.

Funds will be awarded starting in December 2019,
and OPAL will apply to help fund April’s Grove.
The local REET funds will rarely be sufficient on
their own to provide housing, but they will improve
OPAL's chances for being awarded grants from
additional funders.

OPAL homeowners connect to fiber optic:

OPAL staff worked with homeowners and Rock
Island staff to develop a loan program that enabled
fiber-optic cable to be delivered to 85 OPAL homes

in Eastsound.

We said good-bye to ones we love:

We felt the sadness of losing loved ones.

In particular...

e Kurt Thorson died in June. He was a long-
time homeowner in the Opal Commons
neighborhood whose steady demeanor and
renaissance skills endeared him to many.
He was a carpenter, photographer, artist
and attentive father and step father.

lan Van Gelder died in November. He was one
of the early organizers who helped get OPAL
Community Land Trust started and became

one of the first homeowners in Opal Commons.
He was a much loved and appreciated father

to Margot, as well as acupuncturist for many,
and he served on the boards of OPAL,

the Healing Arts Center and Indralaya.

Thanks to you:

The many lives described in this report and

so many others benefited from your engagement
and support. Thank you for caring and helping
to keep the Orcas community as economically
diverse and healthy as possible.

AFFORDABLE HOMES



Many Thanks to Our Generous Supporters

Thank you for helping to make
our work possible. The following
foundations, organizations,
businesses and individuals are the

people whom we know supported
OPAL Community Land Trust
in 2018.

If we have inadvertently omitted
you, please let us know.

Businesses, Foundations
and Organizations

Amazon Smile, Artisans Fair,
Bossy’s Feltworks, Catholic
Campaign for Human Development,
Community Foundation of Jackson
Hole, Eastsound Appliance Repair,
Islanders Bank, Island Market,
Marilyn ] Anderson Advised Fund,
Norcliffe Foundation, Opportunity
Council, Orcas Island Key Club,
Quiet Harbor Trust Fund, Rock
Island Communications, Rural
LISC, San Juan County Council,
San Juan County Housing Advisory
Committee, San Juan Insurance
Services, San Juan Propane,

Seattle Sonoran Foundation, SOS
Foundation, Stoltz Kau Architects,
Turtleback Farm Inn, U.S. Dept. of
HUD: Community Develop. Block
Grant (CDBG), Vincent J. Coates
Foundation, Washington Federal,
Washington Federal Foundation,
WA State Housing Finance
Commission, WA State Housing
Trust Fund, WWW Foundation

Individuals

Bryan Abell and Lynn Spohn,

David Adams, Sue Albrecht,
Jana Albright, Jane Alden, Janet
Alderton, Rosemarie Altberg, Nikki
Ames and Gene Nery,
Bill and Valerie Anders, Carol
Anderson, Creed Anderson,
Anonymous, Mollie and Glenn
Anthony, Marguerite Aono, Mariah
and Michael Armenia, Daniel and
Moriah Armstrong, Nancy and
Tony Ayer,

Dr. Steven and Rita Bailey,

Margaret Bailey, Tom and
Kathleen Baillie, Devin Baker and
Piper Fohrman, Thomas Baldwin
and Miriam Ziegler, Chris Ballew,
William and Margaret Bangs, Josie
and Wally Barrow, Susan Bauer
and Stephen Bernheim, Lin Bauer,
Tom Bayley and Allison Nelson,
Roy and Susan Beaton, Jeanne Beck
and Chuck Silva, Robin and Jack
Becker, Keith and Denise Beckwith,
Barbara Bedell, Carol Bee, Helen
Bee, Courtney Bell, Eros Belliveau,
William and Rita Bender, Patrick
Bennett and Marjorie Hovelman,
Erin Bennett and Emily Abdon,
Anne Bertino and Patrick Baumann,
Nicholas and Samantha Binkley,
Emily Birky and Alfred Bentley,
Mary Blackstone and Roger Collier,
Karen and Gil Blinn, Jack and
Connie Bloxom, Philip and Diane
Boerstler, Darrell and Carrie Brayer,
Jim and Anne Bredouw, Vicki and
Chris Brems, Michael and Marie
Brennan, Jean and Michael Bried,
David and Leslie Brown, Barbara

Brown, Janet Brownell and Lance
Evans, Julie Brunner and Joseph
Gaydos, Olivia Brunner-Gaydos,
Ellen Brunson-Newton and Bob
Newton, Linda Bryant, Sally and
Bruce Buchanan, Jonathan and
Carol Buchter, Gail Bulletset,
Sandra Burt, Karen Byers and Lillie
Mikesell, Lisa Byers and Laurie
Gallo, Steven and Kathleen Byers,

Craig Canine and Myla

Sherburne, Hilary Canty
and Hank Date, Charlene Carem,
John Carl, Mariann and Kenneth
Carrasco, Cristal Carrion
De Quintero and Sebastian
Quintero Huerta, Philip and Janna
Carter, Cynthia Ceteras, Jeannie
Chamberlain and Arthur Van
Gelder, Douglas Chapman and
Karol King, Sara Lucia and Jonathan
Chappelle, Pamela Charlesworth
and Douglas Emerick, Mathew
Chasanoff, Jamie Cier and Jeff
Stanton, Vicki and John Clancy,
Bill and Paula Clapp, Michelle and
Charles Clark, Mary Clure, Philip
Cohen and Sharon Oviatt, Raul
Conejo and Marisela Medina Flores,
Dr. James Connell and Susan Hull,
Flor Cortez De Orantes and Raul
Orantes, Barbara Courtney and
Art Lange, Bruce Culver, Melinda
Curcio, Maureen Curran and Marc
Turtletaub, Jackie Daigle and Ron
Claybourn,

Cheryl Danskin, Carl de

Boor, Ann DeKay, Julian
and Alice Dewell, Coralee and
John Dey, Pamela K Diamond and
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Matthew Sommer, Kathy Dickinson,
Rusty Diggs and Christopher Evans,
Kathryn and David Dilling, Jim

and Laura Donald, Dick Donner
and Lauren Shuler Donner, Chris
Downing and River Malcolm, Ina

Drosu, Jim and Linda Duffield,

Carol Econn, Jan Ehrlichman

and Mark Mayer, Douglas and
Catherine Ellis, Linda Ellsworth,
Dale and Carol Ely, Carol Jo Enge,
Sandra Erazo, Virginia Erhardt, Kim
Erickson, Tom and Julia Evans,

Martha Farish and Joseph

Cohen, Carolyn and Tom
Fiscus, David and Irene Fisher,
Ethna Flanagan, Eugene and Judith
Flath, Camille and John Fleming,
Bill and Susan Fletcher, John and
Joan Fletcher, Ben and Carma
Floyd, Jeremy and Angela Foster,
Christa Frazier, Robin Freeman,
Aloysia Friedmann and Jon Kimura
Parker , Tim and Martha Fuller,
Melody Funk,

Millard Gamble, Bob

Gamble and Winnie Adams,
Elizabeth Geddes, Patricia Gehlen,
Doreen George, Galina Georgieva,
William Gincig, Didier Gincig and
Kathryn Kier, Harvey and Gail
Glasser, Julie and John Gottman,
Barbara and Eric Gourley, Thaddeus
Grace, David and Deborah Grant,
Hugh Grant and Berto Gandara,
Bryan Grantham, Gary and
Lynne Greene, Meredith and Bryan
Griffith, Pegi Groundwater and
Michael Moss, Kirsten Gustafson,

Robert Hamilton and
Colleen Jury, Matthew
Hamilton, Sukima Hampton,

Max and Jessica Hanson, Ellen
Harboe, Michael Harnett and Maura
O'Neill, Alan and Joellen Hartley,
Anne Hay, Michael Hayworth and
Annette Bader, Dr. Scott and Lisa
Heisinger, Matthew Helms and
Keely Scott, Jan Helsell, Andrea
Hendrick, Phyllis Henigson, Ted
Henigson, Linda Henry and Pam
Loew, John Hickey, Mary and
David Higgins, Melora and Henryk
Hiller, Christopher Holbert, Anita
Holladay, Beth and Paul Holmes,
Casey Hons and Rosannah Cope,
Kathleen Horton, Richard Horton,
Rick and Marlace Hughes, Cate
Huisman and Dan Krabacher,
Kurt Hunt,

Derk Jager and Alison Shaw,

Diane Jarecki, Beverly Johanson,
Michael Johnson, Sara Jane Johnson,
Steve Jung and Susan McBain,

Alice Kagawa, Jacqueline

Kager, Lisa and Marty Kaylor,
Kirk and Sunny Sue Kaynor, Philip
Keene and Juliana Schallhorn, Janet
Ketcham, Holly and Jeremy King,
Roy Kirby, Edward and Majorie
Kirschbaum, David Kobrin and
Diane Berreth, Tamara Kopp, Susan
and David Kosiur, Moana Kutsche
and Brian Ehrmantraut,

Alex Lambourne and Marina
Pereplettchikova, Rosalie
Lang, Sophie Lappas, Zackarya and

Caitlin Leck, Alyssa Ledgerwood
and Clayton Morgan, Richard and
Kate Lee, Sharin Lee, Geoffrey
Lemon, Bev and Larry Leyman,
Debbie and Toomas Liblik, Robert
and Laurencia Liebmann, Anne
Lind, Steven Lindgren, Cheryl and
Richard Little, Kim Lomax, Dixon

Long, Kate Long and Chris Sutton,
Kevin and Nancy Loomis, Jonathan
and Patricia Loop, Beth Lorenzen,
Jan and Frank Loudin, Eric and
Amy Lum, Jean Lyle, Gwen Lyon,

Kimaya Maitreya, Samantha

Martin, Deborah Martyn,
Andrew and Cheryl Masterman,
Christina Mastin, Julio and Ana
Maria Matal, Robert Maynard,
Danny McAndrew and Chelsea
Dean, Ruth and James McBride,
Carol and Kevin McCoy, Mary
McCulloch, Kamala McCullum,
Rinda McGarry, Emily McGerty,
Cynthia McGrady, Chanda
McKeaver, Stewart and Barbara
Mehlman, Brook Meinhardt, Laurie
Michael, Bret Miller, John Mark
Miller, Margaret Mills, Jami Mitchell
and Fabrice Van Putten, Pete Moe,
Jo Ellen and Stan Moldoff, Martha
Monroe and Dane Steck, Chris
Moore, Sarah and David Moore,
Sean Moriarty, Robert and Bonnie
Morris, Michele Morton, Annie
Moss Moore, Crystal Mossman and
Tessa Ormenyi, Tammy Myers,

Jim and Betsy Nelson,
Stephanie Nouvel and
Ryan Kennedy,

Hazel O’'Brien, Irene O’Neill,
Heather and Greg Oaksen,

Suzanne and John Olson, Dorothy
and Phill Osborn,

Donald Padelford and Sue

Livingston, Luann Pamatian,
Issa Parker, Derek Paulson,
Margaret Payne, Franklin Peale
and Sandra Bernhard, Douglas and
Joyce Pearson, Anne Pekuri, Peggy
Phillips, Jami Plummer, Patricia



Plummer, Karen Plunkett, Mary and
John Poletti, Bev and Dave Polis,
Jennifer and Sebastian Posada, Lovel
and Boyd Pratt, Amy Prejean, Kelly
and Mike Puccio,

Peggy Jo Rain, Mandy

Randolph, Nancy Reas, Nancy
Reichley and Timothy Higgins, Scott
and Katherine Renschler, Valerie
Reuther and Linda Bartlett, Rick
and Margaret Rhoads, Winifred
Rhodes, Gregory Ripley and Grace
McCune, Elizabeth Roberts, Lenore
and Jim Roberts, Lynn Roberts,
Molly Roberts, Michele and Richard
Rodriguez, Stacy Romillah, Ron and
Judy Romines, Tina Rose, Margo
Rubel, Judy and Larry Ruben,

Linda Sacks, Veronica San

Martin, Leonie Sandercock,
Marlis and Roger Sandwith, Polly
Sanford, Roland Sauer and Madie
Murray, Wolfgang and Anna
Schmidt, Judith Scott and Don
Stillman, Kim Secunda, Kathryn
Sellers, Robb Shaepe and Kerissa
Thorson, Deanna Shaide, Bern and
Anne Marie Shanks, Penny Sharp
Sky, Paul and Linda Sheridan, Lois
Shiozawa, Elaine Shiozawa, May
Shiozawa, Paula Shuman, Norman
Coates and Robin Shurtleff, Paul
and Susan Simon, Bill Singer and
Cindy Irwin, Mary Ann Sircely,
Kim Skarda, Mary Ann Slabaugh,
Mary Slabaugh, David and Kaaren
Slawson, Heather Smith, Ann and
Sig Snelson, David Sofaer, Stephanie

Solien and Franklin Greer, Larry Soll

and Nancy Maron, Deborah Sparks,
Steven and Barbara Spence, Jon and
Nicole Spinogatti, Jodi Spurlock,
Carla Stanley, Lenoi Steckley, Stu
and Patsy Stephens, Babette Stewart,

Eleanore Stewart and Gerald Munoff,
Susan Stoltz and David Kau, Fiona
Stone, Lee Sturdivant, Violet Sturk,
Kandis and Bob Susol, Joe Symons,

Anna Tejada, Denise
Thomasin, Tina Torri and
Kevin Ranker, Paula Towne, Mandy
Troxel, John and Joni Trumbull,
Monique Turner, David and
Geri Turnoy,

l l Jennifer Utter,

Jean Pierre and Annette Van
V Dongen, Kari Van Gelder,
Leonie Van Gelder and Minor Lile,
John and Sherry Vinson, Robert and
Carolyn Volk,

Ruth Walter and Gene

Allgaier, Betsy Wareham,
Joel Watson and Jude Nash, Charles
Weatherspoon, Eric and Jana
Webb, Duffie Westheimer, Susan
Whilder, Judy and Scott Whiting,
Andy Wickstrand, Marsha Wiener,
Orgelina and Brian Wiese, Bari
and Andrew Willard, David and
Anna Williams, Caroline Wiltz,
Arthur and Judy Winer, Hilary Witt,
Kathryn Wlaysewski, Christina
Wolfe, Pamela Wright,

Jill Young and Tom and
Troy Elander, Kathy and
Jim Youngren,

Z Judy and Dr. Edgar

Zimmerman, Susan Zox and
Hedrick Smith, George Zweibel
and Brenda Johnson
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Lease Fees & Rents $443,673 $415,038 Current Assets $3,151,745 $2,779,652
Contributions $846,853 $518,356 Notes Receivable~-LongTerm $487,065 $478,565
Interest & Investment Gains $33,690 $257,869 Restricted Cash $690,098 $262,562

Total Revenues: $2,307,121 $1,333,838 Total Assets: $19,052,477 $17,171,160

Current Liabilities $246,571 $402,030

Housing Development & $116,090 $95,426 _

Loan Fund

Cosmas s TRtebIes wseTs S0

Rental Stewardship $352,950 $355,841 _
Fundraising $91,935 $93,017 Unrestricted $136,563 $123,959
Total Expenses: $809,625 $744,370 Donor Restricted $1,038,933 $922,817

Increase in Net Assets: $1,497,496 $589,468
Total Net Assets: $15,885,692 $14,338,196
Total Liabilities & Net Assets: $19,052,477 $17,171,160
2018 Revenues 2018 Expenses

Investment Gains - 1%

Sales & Fees
4%

A copy of the audit prepared by Comer-Nowling is available upon request.

Visit us online at www.opalclt.org




